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NATURAL GAS PIPELINE SECURITY HOLDINGS 


U. S. Life Insurance Companies 


United States life insurance companies have invested 
nearly $1,000,000,000 in securities of natural gas pipe- 
lines since the end of 1945. 

On September 30, 1950, the life insurance companies 
held more than $1,150,000,000 of such securities. Natu- 


1950 total represents nearly a seven-fold increase over 
the year-end 1945 figure, and an increase of 15% over 
the 1949 total of $993,000,000. 

In 1945, the life companies’ investment in securities 
of natural gas pipelines was about 3% of their total 


ral gas pipeline bonds accounted for over $1,130,000,- 
000, and stock holdings for approximately $20,000,000. 
At year-end 1945, the total holdings of natural gas 


public utility holdings. By 1949, this ratio had increased 
to nearly 10% . On September 30, 1950, the holdings 
of gas pipeline securities accounted for a little over 10% 


pipeline securities were only $175,000,000 —$170,000,- 


of the total public utility securities held by United States 
000 in bonds, and $5,000,000 in stocks. The September 


life insurance companies. 





NATURAL GAS PIPELINE SECURITY HOLDINGS OF U.S. LIFE INSURANCE COMPANIES 
(000 Omitted) 





December December 
1945 1949 


Increase Increase 
1949-1950 1945-1950 


Increase September 
1949-1950 1950 





BONDS (Book Value) $170,000 $975,000 470% $1,130,000 15% ” 565% 
STOCKS (Book Value) 5,000 18,000 260 20,000 10 300 
TOTAL $175,000 $993,000 470% $1,150,000 15% 560% 





Figures are actual totals of reports from U. S. life companies representing 98% of public utility security holdings of all U. S. companies 
at year-end 1949. 








LIFE INSURANCE DEATH BENEFITS BY STATES, THREE QUARTERS, 1950 


Life insurance death benefit payments to U. S. bene- 
ficiaries in the first nine months of 1950 were $1,174,- 
441,000 — an increase of 5% over the $1,114,876,000 
paid during the same period of 1949. 


Payments under group life policies showed the great- 
est gain, increasing 8% over the $192,098,000 paid 
under such policies in the first nine months of 1949, 
Payments under ordinary policies increased 5%, and 
under industrial policies the increase was 2%. 


The total number of claims under which these pay- 
ments were made was only 1% greater than in the 


same period of last year. The number of claims under 
group life policies increased 6% ; under ordinary pol- 
icies the increase was 5{%. The number of claims under 
industrial life policies showed a decrease of nearly 1%. 
The total number of claims for the first three quarters 
of 1950 was 1,035,025 compared with 1,020,462 in 
1949, 

Ordinary policy death benefits accounted for 68%, 
payments under group life policies accounted for 18%, 
and industrial for 14% of the total $1,174,441,000 paid 
to U.S. beneficiaries by life insurance companies during 
the first nine months of 1950. 





ORDINARY 
No. Amount No. 


GROUP 


INDUSTRIAL TOTAL 


Amount No. 


Amount 


Amount 





California 
Colorado 


$8,083,000 
2,470,000 
5,150,000 
57,119,000 
6,838,000 


1,355 $2,196,000 
227 506,000 
381 682,000 

5,749 14,340,000 

1,313 2,026,000 


18,686 
398 
2,299 
19,281 
2,003 


$3,397,000 
131,000 
555,000 
5,348,000 
570,000 


22,846 
1,481 
4,372 

44,312 
5,916 


$13,676,000 
3,107,000 
6,387,000 
76,807,000 
9,434,000 





Connecticut 
Delaware 


15,784,000 
2,221,000 
6,668,000 

14,063,000 

11,414,000 


2,604 5,158,000 
335 656,000 
2,242 2,076,000 
921 1,927,000 
1,645 2,849,000 


13,432 
3,076 
5,819 

15,269 

21,250 


3,811,000 

690,000 
1,398,000 
3,426,000 
4,511,000 


21,724 

4,266 
10,102 
20,907 
27,111 


24,753,000 

3,567,000 
10,142,000 
19,416,000 
18,774,000 





1,890,000 
60,769,000 
18,194,000 
11,871,000 

7,646,000 


157 392,000 
7,300 16,500,000 
3,005 6,687,000 

778 1,593,000 

579 1,356,000 


132 
39,014 
18,302 

3,183 
3,206 


43,000 
11,070,000 
4,690,000 
841,000 
829,000 


1,066 
70,605 
29,172 

9,132 

7,129 


2,325,000 
88,339,000 
29,571,000 
14,305,000 

9,831,000 





Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 


9,588,000 
8,708,000 
3,883,000 
12,966,000 
30,606,000 


1,014 1,938,000 
1,220 2,562,000 

521 703,000 
1,469 3,018,000 
3,575 7,078,000 


11,336 
5,426 
2,666 

18,783 

35,107 


2,527,000 
1,348,000 

728,000 
4,122,000 
9,180,000 


16,223 
9,085 
4,944 

24,700 

50,542 


14,053,000 
12,618,000 

5,314,000 
20,106,000 
46,864,000 





Michigan 
Minnesota 
Mississippi 


27,693,000 
17,784,000 
5,437,000 
23,948,000 
2,789,000 


5,744 15,182,000 
1,876 3,936,000 
572 767,000 
2,334 5,070,000 
359 830,000 


16,494 
3,706 
3,081 

18,602 

296 


4,715,000 
1,009,000 
572,000 
4,563,000 
99,000 


33,529 
11,235 
5,497 
30,251 
1,643 


47,590,000 
22,729,000 
8,776,000 
33,581,000 
3,718,000 





Nebraska 

Nevada 

New Hampshire .... 
New Jersey 

New Mexico 


6,732,000 
877,000 
2,870,000 
34,116,000 
1,323,000 


444 1,076,000 
100 193,000 
357 644,000 
4,368 11,155,000 
124 335,000 


1,464 
25 
2,385 
41,685 
293 


363,000 
10,000 
648,000 
11,244,000 
85,000 


4,571 
346 
4,010 
59,779 
946 


8,171,000 
1,080,000 
4,162,000 
56,515,000 
1,743,000 





46,579 
North Carolina 4,291 
North Dakota 
Ohio 
Oklahoma 


133,292,000 
11,315,000 
2,040,000 
46,196,000 
8,629,000 


13,794 30,448,000 
1,381 2,509,000 
88 138,000 
6,273 15,414,000 
762 1,836,000 


94,091 
12,235 
13 
41,194 
2,100 


25,817,000 
3,059,000 
6,000 
10,624,000 
562,000 


154,464 
17,907 
893 
66,062 
5,775 


189,557,000 
16,883,000 
2,184,000 
72,234,000 
11,027,000 





Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 


7,365,000 
69,716,000 
5,340,000 
6,122,000 
1,898,000 


579 1,224,000 
9,260 19,832,000 
551 1,056,000 
846 1,223,000 
89 203,000 


1,022 
79,548 
7,972 
14,577 
18 


270,000 
20,397,000 
2,041,000 
2,990,000 
4,000 


3,912 
117,137 
10,612 
17,973 
919 


8,859,000 
109,945,000 
8,437,000 
10,335,000 
2,105,000 





Tennessee 


Vermont 
Virginia 


11,275,000 
24,588,000 
3,172,000 
2,877,000 
13,328,000 


1,332 2,391,000 
3,147 6,876,000 
286 707,000 
178 261,000 
1,203 2,335,000 


13,258 
13,403 
727 
946 
16,243 


3,013,000 
3,518,000 
194,000 
262,000 
3,665,000 


18,237 
25,531 
2,186 
2,053 
21,942 


16,679,000 
34,982,060 
4,073,000 
3,400,000 
19,328,000 





Washington 
West Virginia 
Wisconsin 
Wyoming 


10,658,000 
7,041,000 
17,992,000 
985,000 





Total—U. S. ..... 300,017 $803,329,000 


Totals for states estimated on basis of reports from life insurance companies representing over 95% of total U.S. death benefit payments. 


1,119 2,112,000 
1,383 2,235,000 
1,845 3,891,000 

79 246,000 


2,219 
4,535 
7,319 

26 


590,000 
1,244,000 
1,957,000 

8,000 


7,099 
8,295 
16,098 
488 


13,360,000 
10,520,000 
23,840,000 

1,239,000 





96,863 $208,368,000 


638,145 $162,744,000 1,035,025 $1,174,441,000 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED HELD NET CHANGE 


Type of Investment Sept. Sept. 9Months 9Months Sept. 30 Sept. 30 Sept. 
1950 1949 1950 1949 1950 1949 1950 
Government U.S. $222 $ 70 $1,085 $ 426 $14,246 $15,283 $179 


Canada 42 61 63 102 1,057 1,123 39 
Other 5 — 6 1 20 18 3 


State, Pro- U.S. 8 127 1,124 938 4 
vincial, Canada 15 61 24 372 336 13 
Local Other —_ — — 2 2 —- 


World Bank — 2 10 52 55 
Railroad U.S. 22 265 92 
Foreign — 4 _— 47 44 
Public U.S. 73 985 
Utility Foreign —_ 26 37 315 289 
Other U.S. 143 
Foreign ll ll 164 
TOTAL 
Railroad U.S. 79 
Foreign came 
PREFERRED Public U.S. 373 
STOCKS Utility Foreign _ 
Other U.S. 
Foreign 
TOTAL 
Railroad U.S. 
Foreign 
COMMON Public U.S. 
STOCKS Utility Foreign 
Other U.S. 
Foreign 
TOTAL 


Farm VA 


MORTGAGE Other 1,259 1,097 


LOANS Non-Farm FHA 4,320 3,182 
VA 1,653 1,218 
Other A: 7,718 6818 


- TOTAL _ 3,318 08 497% 






























































12,344 
Company Used 343 320 


Investment Residential 338 289 
Commercial 606 


Other Farm 33 46 
Non-Farm 53 59 


TOTAL 1,373 1,189 
POLICY LOANS 361 2,358 2,188 
CASH XXX 884 852 
OTHER ASSETS uax 1,531 1,213 
TOTAL ASSETS xxx $62,370 $58,082 $382 
































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Sept. 
1950 


Sept. 
1949 


9 Months 
1950 


9 Months 
1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 76,770 
21,896 
15,070 


$ 76,893 
20,179 
16,419 


$ 788,667 
208,280 
157,100 


$ 749,435 
192,030 
154,211 





TOTAL 


113,736 


113,491 


1,154,047 


1,095,676 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,541 
12 
644 


1,553 
2 
665 


14,662 
88 
5,644 


13,401 — 
68 


5,731__ 





TOTAL 


2,197 


2,220 


20,394 


19,200 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


24,032 
150 
11,652 


24,546 
225 
11,256 


250,407 
671 
122,989 


242,468 
645 
109,163 





TOTAL 


35,834 


36,027 


374,067 


352,276 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


5,939 
1,078 
1,525 


6,005 
1,281 
355 


58,324 
11,565 
4,803 





TOTAL 


8,542 


7,641 


74,692 





ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 


Group 
Individual 


6,633 
12,444 


8,613 
11,243 


60,794 
129,939 





TOTAL 


19,077 


19,856 


190,733 


181,024 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


34,359 
294 
12,856 
5,098 


30,283 
155 
14,359 
4,877 


314,092 
2,816 
132,855 
50,116 


264,676 
1,714 
119,825 
42,319 





TOTAL 


52,607 


49,674 


499,879 


428,534 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


35,762 
5,817 
6,066 

811 


35,192 
4,799 
7,047 

291 


326,448 
68,596 
60,209 

5,609 


306,521 
65,149 
63,386 

3,145 





TOTAL 


48,456 


47,329 


460,862 


438,201 





TOTAL LIFE INSURANCE BENEFITS 


$280,449 


$276,238 


$2,774,674 


$2,586,231 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


30,896 - 


7,295 
2,378 


23,394 
8,092 
1,716 


268,331 
88,323 
25,388 


208,297 
82,180 
22,820 





TOTAL 


$ 40,569 


$ 33,202 


$ 382,042 


$ 313,297 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 





